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MARKET STATUS

2013 has been a excling vear for the real estate market In Mahatian, Its besn full of
surpreses, espocially a5 we've seen reing pocas and sustained growth entenng the tall
& tima whes the marke! lands 1o soflan and slow cown.

The husury rarket staried the year off with aparimenis averaging 3.8 million per
unit and 32,022 per sguane-ioot, acconding to TOWN's The Aggregate reporl, Thoss
sverages climbed 1o sbout $4, 150,000 and upward of 22,213 per sguare-foat at
ke andd of the third guarier. Downtown continues tolead the market in temns of
jrices with ona-ledroams-averaging ke in the S800.000 range, wo-bedioms at
1,750,000 ard theee: bedrooms al nearly $3.8.milkan,

The renital rmarket has also seer an Mcrease in prces. According fo TOWN's Rental
Repoel, madian fants for cne-Dagrdoms in downtoean neihbormoods are starting
Iy the b §3000s and reacting $4,400 i Soho and Trbeca, Twe-budrooms are
reaching high 250002 thraugh mid 550005, and three-bedmoms are hamrmaring
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closs 1o 7,000, In general. prices have screased from 1 1o 4 percent amang ana-,
hwig- gncl three-bednoom sparimenis

The vast prices differences between neghborhoods can spark a number
of guestions, For irsiance — are some areas overpriced? Whech ansas are
owerrated? Whera's tha besl walue? Fortunately, these larckars know the hat new
neaghizorhords-— and thea anes you shoukd aveid

BEST NEIGHEORHOOD VALUES

*| gt thinkc the Lipper East Bicde has some of the best vakie when it comes to sales
ard Murray Hill 62l hais some great rental pricing,” says Deidre Tie Risk of CORE. 1
also think that even thaugh the East Village and Aljghabes City ans guckly gantifying,
thara iz st good value there too for both sales and rentals.”

Walug is a refsfive term,” cautions Samb Orlinshy-Maiiland, a licensed asanciste
reat estate broker st MYCRS. "Of course, If wou arg looking for space for a stesl, the




Upper Eagt S 1251l the bast place to ook The devaloping Becond Avenue Bubway

might be attecting price par sqlae-toot noyy, but ehoud benest fdure salars whar
1hE l:urqh"‘t i complese. Just suth, Midiown East ssems 10 have the miost FIuELOn,
ficEichen Vast s il with g deselopment progcs. Thsvaue theng wAl tarainky
depend on tha guality of thoss protects wihan they come bo frution.”

Adding to the vires for Midicwn East and Michown West, Bahar Tavaliotan of
Smbling saye that “Suticn Place and Mureay HE ane peobatly the best values

Harfat Fahmean, a broker st Warkirg Beaity, Alen nobes 1nat the DRet vakss aren
bl FHIL B gl B0 Turie Bayy il uptioen ) Hatkam

OVERRATED AND OVERFRICED

=| think some of this new deslopments in Midbown West are regrpriced and
areprratied,” s Do Beg. "Thol firco Oor Suang-5008 12 adirbnomical and & is 50
conpesied and busy and homyopinon doest' have tha neghborhond % that

Tritieca, Song, e Upper West Side or even Chelssn offess.”

*Soho k& s ortded, il Cannt ek dowr fhe streate.” sos Emiry Biang of
GORE. "The shopping i amazing, oot wou feel s you are ina mall rather than in the
art chstrict it wag known for i tha '8

*The Vilage Trbata and the Upper Wiest Side may be oveporad,” says Hastman
"o Whay are ot ovaralg "

MEIGHBORHOODS TO WATCH

i think that Hudson S¢are and Molita ans both neighorhonds that ars LD and
corming,” Sy Da Red, “Hodeon Siuams has moenthy sosn mom-and mong OF the old
plownls Baing rgndnabid and roodariezod 10 beauabful, speacious agarimgnis,”

*5o rmuch s changng in Midiown Wes wih the Hghling attsaming unmatphed
amhiectural lving, | would have to say that £ 1= stil thie mest up and coming
nesghbpmiood,” says Oringky-hatan, sharng an oooosng vew on



“The Village, Tribeca and the Upper
West Side may be overpriced, but
they are nol overrated.”

Whdloen Wiesl “Mew schooks, new ealenss and markels am Tooding the area once only
home to artsy gallenes and storaps faciiities.”

Madison Souare Park iz spilling Morth cverlappeng MNohdad (25th through 38th Strests;
and ks raglidly becoming rmore residential,” adds Orlesky-Maitfand, "These will be markess
1 waich closely”

LOOKING FORWARD

Mo That 201 3 is drawing o a close, whal should we axpect in 20147

"l g the rrarket remaining pratly consistent toowhat we have seenin 20037 says Bearg
Thea tach oompanies ars mosing (o New York adding a whole new industry that wil drive bath
Ihe commencial and residenlial markets: Mew Yok & knoan as the inlellectual caplal of the
wrkd, it el ahways drew peapie from all oeer the wiond fo come here 10 work and g™

*Long awaltad inventory I anits way in the formof slunreng new development projacts
armod 1o hit the marke? in 2014, says Ordireky-Maitland. "New developiments wil tanges
lha three- to fourbedreom buyer creating a flood of pew invenlory n thatl markst space.”

l e @ robust yat more stable markst for 2014, Mors selers are bringing propariies on
the market which will halp eaze the invanitory crunch,” savs Ms, Tavakolian, “Buyers, on
lha othar hand, sre sehsilive lo value end ars anly ‘willing 1o engage in competifive bidding
acenarios when the property i welbpriced

She confnues, "The key to Shis market is invinteligent pricing " =
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